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o ON SALES
JEADLOSK ON COTTON SALES'
- - | #lock yesterday was attributed to tardy
BANAERS INSIST ON sopreciation of the fact that the results of
| the Malne election make it likely that the
| #abject of prohibition will be again sub
- mitted to the people of the State  In this
uwe ean Hankers say 1t 1s tmpractieal conbection 11 was recalled vesterday by

LGty e Guarantees  Thelr Suggestlon peoile with long memories that when the |
Trade Think That Condls (87 ware of prohibition was sweening |
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wing melhods to prevens frandulent (0P I those States was guite as large
Wilte of lading being st in the en 1t del not actnally excesd the con-’

sumption whish foos place hefore the new

\ithe h W Nt et
Phe k- rough all Street had been lhpn:::‘

while

vemen' of o et lon erop

that

ol the extraordinary  prosperity  of

seerpen] 1o he '

Al operon : YiCanadian Pacific Haidway ( ompany during
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Ihe poor annaal report of the American

1 de of the forsgn hankera should bring | Linsead ¢ ampany was responsible for
st A cotton hlockade 1t would eause relatively hegvy selling of the linseed
much troubls, mcluding & UKL MONeY | coc iritles vestardas Ihese stocks have

uld be found yas- been notably mna tive for a long time, there |
that there would having been only one sale of the preferred
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iy such resilt from the announce- | for oler 4 week

p— £ othe (ormgn committea’'s de. fell 1'y points and the preferred + points,
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view of the pessiunistic utterances of the
(™Al actton o the situstion and b president of ylhn company in his staterent
statement of the American bankers' | o, o 0l Gnditions !

sract attitude s expected to-day after
ha meaar ng of the sub-committes on The passing of the dividend upon the)
e of Loding of the American Bankers preferred stock of tha United Hatiwavs
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zaront! Uity - RBank: Vice-President ©f the nitad Hallways (ompany have
Tnorme of the National Park Bank, and "o e " een traded m on the \‘"‘ Vot

a LELTREN vihange L on the St muls e
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zwod that the financing of the move Y Ietr . af James SIS DIk
ment of the cotton crop by American O At vas el manner of o straight
vikers was entirely feasible most of o the o things \As Lresented yes.
< interviewad vosterday seemed (o 'eran an nterses nst Pacl Mre Hi
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{Maris & (o, 8272 It
b Gardin of the National City | yhe company while insolvent made prefer-
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The company was incorporated on Janu-
arv 14, 1w with a capital stock of §7 m

ot say at this stage how matters
- st It e ecertain, however,
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. o export. of which Liverpool

L Peataogt §250 00 (e Now the and Mendel Zagat was  president The
f -t e ootton and if Liverpool assets are estimated ar $4.000
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MAXWELLOFTHEW \BASH S II'N:

IT'S DING DONG WORK. i

RAILROADING

As Soon as You Get a Deollar Gut 1t Goes
Can't Get In Cash te Bun Things
Properiy Western Begisiatures
Hounding the Reads AN the Time.

W. €. Maxwell, general traffic manager
of the Wabash Railroad, was on the wit
nesa stand most of the day vesterday at
the Interstate Commerce hearing on
freight rates at the Waldérf- Astoria and

I Stites I decided to adhors 10 Loy ware enforeed. 1t could not be re- | Proved to be one of the hest witivsses

wanlition of Lily 22 1o require & membered, however that the (-.n\mm-‘lnr the railroads yet called. He with-

yiaer w guarantes for o export cotton s was suceessful m fnding conclasive proof ‘stoosd & croms-examination that  ap-

o ladhine At not greatly dsoarh for the assertion proached heckling at times and left the
o barkers or others interested inthe ) witness stand smiling |

Mr Maxwell's oxplanation  for the
necessity of rasing freight rates was

“"We mantain a very fast serviews bhe- |
tween here and Chicago and other Western |/

citime. The growing demand for this
BOIVIOS Necessitates DULTIDE MOre cars
into serviee all the time These cars

carry light loads and the risk on that kind
of freight w great.  The amount of work
wnmvolved in handling it s greater than in
do not bhelieve that on
to-dav s scale of wages and with the large
terminal  and  transportation  expenses |
we can make any money with rates as
low as they are  We simply must have
more money if we are going to live and go
on serving the publiec ©

“Will the consuming public be burdenad
by the proposed advance® was asked

“No, I shonld say not  Take for in-
stance the matter of shoes. which has re-
ceived some attention here There are
About thirty -seven pairs in a hundred pound
shipment  The increase proposed s 10
vents a handred pounds from New York
to Chicago on tirst class  freght Ihat
mean about three mulls for each
parr of shoes  In a shipment of eggs
which are also in the first class. there are
about sixty dozen to the hundred pounds
An increase of 10 cents would mean only

about 1, rolls on each dozen eggs 1/
belisve that increase would be entirely '
lost

*We have come to the point now where
we Are domng Husiness on & Very narrow
margin.” said Mr Maxwell on the conclu
s of jus direct examimnation  “The
ton mile revenge on our road has dropped
from 081 in INS2 to 55 n 190"

(1i%ord Thome, who represents an or-
ganization of shippers largely from lowa,
was told when he  cross-esamined Mr
Maxswell that the railroads are oppressed
by the laws of lowa to a point where they
can harely exist

“1 am sorry for vou, bt vou seem to bhe
doing business <t} " sanl N I'horne

“Yeos, we are oti!] there bt we are just
draggmg along " said Mr Maxwe!]

Tavits 1Y Brandews, for the Seaboard
shippers tred to find out something about
the operating oMeiency of the Wabash
and Mr Maxwell said that so far
department concerned  he
know a dog-goned thing
Fhere 1w nothing else to i bt work, morn
ing. noon and mght, nothing but trving
to keep vour head above water Ar far
as the afficiency of the men under me s
conesrned, | believe they hold the ban-
ner as economizera. bvery one of them
work, and the net
revenues of the road are not sufficient
to give them the salary they deserve

“Fvery other road has ramsed its «lorical
foree, bhut we can't do that. On the other
hand we had to et some of them go. Oinly

= his
duint
eReept work

Was

w few days ago torty men were ot out g
Nt Laonus We have bad to dispense witl
a thing we never thoaght we conld Ao
without  In Justice those men  should
have had as much of o rass as organized
abhor I am =orry for the balance of the
ratlroad fraternity £ thow Vol Wt
their hyves ot n froatless sndegyvor the
way we do Fhere s absolutely roothing
to it ”

Mr Rrandeis asked f it was o0 the

heavy fixed charges of the Wanash that

kept 1t an such poor financial conditior
and had broaght ahout the inoreased
freight rate

It 1= the need of additional revenie
generally wsatdd Mr Maxw | Wa are

A dedlar comes

nebw 2P M It

nothing it a whirigig
n the mornng and » g

three-fourths of our ineressed

will 1ake
revenus from  freight to pay the an
"ormased wages  We have thousands of
places to put money

“Can’'t you sconorniee g hittler" geiged
Mr HBrandes

“We can ! econamize any more Aoy
vl have squeezed the Jemon two or
tree times and then given it anather
sprierze for ek, there s not another

drogps el We oonprnctend 1o put anoa lot
of money in maintenance. and arderosd
stoel girders and W parrels of cement

We could spare Just enouagh monsy 1o
by cne baresl of coment
Frank Lyon of  counsel for the com

mission asked why ron and steel rates
had not been advanced and My Mavwell
sl 1t was becanses they had been ad
varved two or three years ago all they
would stand He sad he wonld rathes han
dle them at the old rate than merchandise
The iron and stee! s
ness 18 developing <o much at Gary and
other places near Chicago that of the roads
WAN! to carry anv iron and steel west from
Pittsburg and other Fastern points they
can't raise the rate any higher

In answer toa question as to the manner
of handling freight Mr Mazwell said

“No nation in the world has gt any
such distribution of high class freight as
thi= count Nothing has helped <o
much to build up the count The rail
roads car ’mnr‘rwlu of freight cars overy
oy
penses are paid the roads don t make e
ents "

Mr Lyon asked if it wasn't possibile for
forwarding companes to deliver freighe
o the railroads in foll cars and thus ohy,
ate the nevessity of sendingout cars hight ly
boded

It world be an insans proposition to
allow the [orwarders to send to the ship
peers for goods and ey to get them a lower
rate than the shippers could get them

wolves ~ sard Mr Maxwell
‘1 have no doutnt the Interstate ( om
meroe Commission s insane, for o0 has

* replied Mr Lyon

“My statement h no such meaning as
vors gave it waid Mr Maxwell  “The
shipipers simply wouldn’t stand it ©

Mr Maxwell said that 1he Wabash was
at a grear disadvantage in the matter of
rates because many of the States through
which it passes have passed laws limiting

macde just that rahn

[ rates which are at a point too low 1o give

any revenne, but which are beng lowered
constantly  He said that if a law in Mis
wotrt which 1= 80 he tested in the couris
nest month goes through the road’'s e
enae will tee reduced hall & mithon wigle
of onwe pending in Indiana goes (hroogh i

will sl the road a body blow |
here 1= one constant attack 1o fake
away our revenge,” he said, Cand never a

State rate reduction that does not carry
AN (e rstate rate with o If we gn @
fair tncomme o o SUat e Business we might
have onough 1o meet our wcreasesl pay -
roll without advancing through rates

Mr Maswell said that in recent vears
the Wabush annual reports have  een
showmg “red ink figures.” or delicis
“Orie vear after earning $77. 000 00 1 he
net resilt was a4 hole in the ground In
1m we dudn’t ean our fixed charges
Sien 1900 1 hae alternated. some vears
wo paid oor charges and Bome veirs we
duln’t

Jawver Barlow asked why the Walush
made a ddniract with the Interior and

Reclasation departments of the queru-limg nmde for more,

T!l!.'l'&lAY.
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ment to carry freght at half the rqulnr'
rate 1f 1t nesded the revenue so badly,
and Mr Maxwell replied that the officers
thought 1t would be profitable to encour-
age the reclamation scheme bhecause it
would develop future traffic n Utsh
and Colorado  Very little freight was
carried at the rate. he sad, and the con-
tract has ended For North Carolina. South Carolina and Georgia, |
Arthur Patrarche, vice - president  of | nartly cloudy to day and to morrow, with showsers |
the Pare Marquette in charge of 1raffie, ’ near the coast, moderate northeasterly winds

Dull and Irreguiar  Near Months Steadier

Distant Easler South and Spinners |

Buy October Lihverpeol and Phila-
deiphia Selling .

WEATHER PORECAST POR COTTON STATES

was the only other withess veaterday For Alabama.  Misstssipp!  and Loulsiana, |
He said the increased rates wors abso- | generally falr 1o day and to morrow. moderate
Inutely necessary for his road. and that  northeasterly winds

there was a4 general advance on class  For sastern Tezas. partly cloudy 10 day and |
frewght mstead of commodities bacause 1o morrow, with raln on the west coast and in
the former conld stand it The physical  western portion. nertheast (o east gales on the
value of the road was not consi . west coast |
he sadl He admitted that his road’'s For western Texas. partly cloudy to day and
net operatng revenua had inctressed | to morrow, with showers

0 per cent . it said that more revenue  For Arkansas, lowa. North Dakota, Seuth
still s nesded Dakota, Kansas and Nebraska. partly cloudy '

“Why do vou consider this advance
just and rewsonable® asked Examiner
Rrown of the commission

“Boacause of the necessity of the Pepre
Marquette  Our road s the evolution
of & lot of logging railroads, and we ape | tance.  lisliavers in lower prices advance |
trying 1o develop the State of Michigan these facts and opinions as supporting
and mamtain o first class road. Al their side of the argument, viz , the duiness
bt 200 miles of e road 18 0 the State. of speculation, the unsatisfactors
We ask nothing except the rght to live dition of trade, the high cost of living and
and continue 0 prosperity . the probability that 1t will affect the con-

- - sumption of cotton goods, the fact that the !
ITRON AN STREL TRADE.

vrop  condittons  have mproved durnng
w—— August and thus far during September
Morvements Halt @ ntll the Political and
Business Alr Is Cleared.

to day and 10 morrow
For Tennessee ana Kentucky falr to day and
10 INOTrew . not much chanee in lenperature '
|

Prices showed no net change of impor-

and the (dea that the crop though late may
under continued favorable conditions turn

Fapectations of improvement in activity :;‘,‘m::,,:‘w 1:",”“'::” ;:::- .::;:m:',\m:::;
in the iron trade have not heen realized. | poe™ o) ese from dry weather, hut the
Fo-day the Iron Age will sa¥ conditions in that State have recently

Producers and consumers of ron and improved Wirth a late frost and frost |
stenl continae to keep close step and it 8 ypder ordinary circumstances s four or|
recognt ed that for some time Jdistributers five weeks off  ‘he yvield, it s argued, may |
and favers wdl Work on a minimom margin g prove to be much larger than 12000 wn
of stovkes  With some exceptions, chiefly |ur aen 1 0w e Lgles !
in ik ron, contracting for far forvard | 1he cost of fond 1% so much higher than
deliveres will be avolded until more can | formeriy that it s at'racting attention
e fonund out of the probable estent of the oven among the well to do In any «ase |
revaoliution now onder way (n politios nn-l‘mnpm must ea' The average income
hisine s= v« comparatively sma'! That means that

Vig iron has had most attention in the  people will make the clothing W hich they |
As! Wy Lt even hers it is chiefir ne | already  possess o Shirts  sheet ings, |

heavy [ towels navkins a hundred and one articles
cotton manufactiore already on hand

vy that s reported Normally,

Wovine for the new vear would be in arder of
this month and consgmers are shos ing | will e made 'o answer Last season with
nteres et (ornaces do not want 101 & crop of aniy 10 80 @0 lul:‘h the trade)
gt through Cuartaliment of produos
- \ I A 1 -
Higsine T « level In the Fast par of goods offset the curtailed «rop This

ticnlarty ere s talk of Blowing oul more | caawoun & yield of one to tan mitiion bhyles |

that the end s leing reached | larger than that of last season s generally

of the proaftable tahen early n!expected 1t may under fayorable ciream
stances be much lareer than the highes:

turneees oW
Contiract s

RIE (A entimate (hus far heard Some v ho think
In te o nes husiness in finished | he Octaber option s a little (oo Arm af The |
steel (= hetter than In August Compety moment (0 sell shor' are sailing December
tion 1s sharper (n spots and cuts of $1 @ ton | and January especially l'-;:u.r\ L o
have Leen made i narrow and mediam | d":':“':":“:'.'“"‘:':‘:':::;"n“: ’".; s :' """:l
width plates  The wire trade appareatly po.iers adhere 1o their resolution not to
lends in activity some damestic husipess l ACCapt n('::r fietober 1 'lmo “'ln cotton |
s being done 0 ratls most of it going to bills on the simple basis of ~ validation by |
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THE CORN EXCHANGE BANK

will open its branch in the

PENNSYLVANIA R. R. STATION
Seventh Avenue and 33rd Street
SEPTEMBER 19, 1910
Inspection and Accounts respectfully invited.
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